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Noe Jaseary 1, 1981, Isteresr payable Jasmary 1 and July 1
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I per mile inclading all prior Bens, on all the Union Pacific lines
in Oregon and Washingten, in afl 1,767 miles of main track.

PRICE AXD DETAILED DESCRIPTION ON APPLICATION

L]

51 Wall Street

il

STEEL TRUST'S ORE RATES

BOOKS IN PITTSBURG WILL BE
' FXAMINED BY EXPERT.

Centention Ralsed That Independents Pay
for Carrying the Trust's Ore- Hear-
ing te Be Resumed Here Next Week,
When Mr. Morgan May e Called On.

~ WasHINoTON. July 17.-The Stanley
soocial committes which is investigat-
ing the United States Steel Corporation
'mn go to New York on the 27th of this
menth, to stay for several weeks. Haar-
1 inge will be held daily in that city. and it
s axpected that J. Plerpont Morgan and
other men of prominenve in the financial
world will bs called as witnesses. Mr.
Morgan is expeoted home from Europe
gt August 1, and while Mr. Stanley
wnild not say to-day that it was his in-
tention to call Mr. Morgan it is never-
theless understood that both the Demo-
cratic and Republican steel prohers are
. anxious to hear what he has to say under
| nath concerning the for mation of the
U'nited Statea Stesl Corporation and the
absorption of the Tennesses Coal and
lton Company.
I'he committes had & Iong executive
pession this aftermoon and concluded
that tefore going to New York 1t would
he well to hear the testimony of Herbert
knox Smith, Commissioner of Corpora-
fons  under the Burau of Commerce
and labor, whose report on the United
Sates Steel Corporation, compiled by
srperts of the Department after several
venrs of investigation, was recently pub-
pshad 1t is also probable that the experts
sty id the actual work of inquiry also
will be callad
A\« 4 rasult of Chairman Stanlay's re-
rent trin to Pittsburg the steal commit-
tee to-dav unanimously adopted a reso-
tvon directing ' M. McRae, the com-
mitlee < expert Accountant, to
Steal  Corporgtion’s executive commit-
ea and the books of the concern. with a
viex to determining the cost of produc-
tion of the varioua kinds of steel products

More important than this, however,
& tha committea’s direction to Mr. McRae
to makhe a particularly careful inquirv
n'othe ore rates on the Steel Corporation
mes from the Mesaba and contiguous
rre fislds 1o the Great Lakes and from
tha lakes to Pittsburg. Some memhers
of tha committe contend that there is
A present on hand in the committea’s
tles conclusive proof of violations of
the jaw hy theza roads in connection
the traneportation of ore for inde-
jendent coneerns

It is contendead that the independenta
through this adjustment of rates are
made to pay for tha carriaga of avery
ton of ore usad by the steal trust

‘I cannot 1magine.” said A& prominent
nambar of the committes to-day, "how
t s possibla that the violations of the
lam hy the stes! tryst roads have es-

caped the attention of the Interstats
Commerea Commission. Not aven a frac-
Hon of the evidenca ageinst the siesl
trust which the committes has colle~tad

tae even heen hinted &t as vet. Such
bearings as we bave held have haen
meraly preliminary. The publie, 1 am

ture, will be particulerly interested in the
activities which have resulted in tving
up the independent steel manufacturers
Wilh ore transportation contracts that
naka them pay a4 most outrageous rate
For instance the rate from t1ne Mesaba
ore fisld to the lake shipping point is
™ cants a ton. It »h.nulp be not more
than 28 cents.”

It is apparent from the foregoing that

the commitiea intends to mase a par-
folarly sirong play - with  reference
tothis transporiation phase of the opera-
et of ke steel trusr, is expocted
tar Acconntant MoRae will he datained
1a weeas in Pittshurg gathering the
inf ton the committes desires

SUGAR INQUIRY HERE ‘TO-DAY.

Bugar Planter Sass tn Washington That
Independents Feared Trade War.

aspinatTes, July 17.--The Hardwick

immittee that the sugar indus-

" Leaisiana represented an invest-
Pt

Fugas nvestigating committes resumed
1%# "carmg tn-day with J. E. Burguieres, a
} “ara sugar planter, on the stand.
te testitied that the independent sugar
ylarters wept out of the New Orlaans
larkets Lecauee of a fear of pracipitating
" ""ml: war with the trust I'ha witness
taid the oo

Ts

MLt 400 OFRD A0

Yt e ravages of the boll weevil
Ll tooduetion in the State had sharply
daclined  Vhe cotton land, he gaid,
would ba ead for sugar cane production

wara it e

for the fear that the sugar
1aF i we

I 'ein

nie its seasions in Washington
eight mambers of tha
Tesligating commuittea will leave
tav tor New York to begin hearings
hat v to-morrow. The party wiil
"o cepposed of Representatives Hard-
" Gearga, chairman; Jocawav of
Garrett of Tennessee, Iager
g tvaria and Sulzer of New York,
=« and Representatives Malby
oF New N ork, Madiaon of Kansas and

Hrds o Maine Republicans

: A NF pubhcan
“sevtative Fordney of .\lirh;san.
will not make the trip  The

resont

) i House  The committes ex-
. e in New York the rest of

‘I BAN LOTTERY ARREST.

Bean s feck 6ot His Latitude and Longl- |

turle Wrong,
Dean, a Cuban lottery dealer

( r'ms F

:’ 15 "% Beok™ to his name when in !

B “an arrested in the CGieneral Post
¢ iing yvesterday afternoon by

T' LR L Y | » \ -

o I B Mayhew on the chirge

Ny te T mails for lottery business
'@ s one of the features of an

:Pl“ 1o=e i Havara callad El Protacto,
! Al coneern doing an insurance

?l#; Mo bisiness with a lottery adjunct
Mlieries are lagal in Cuba

L ‘Tenea g largely of a techrical |

. s wrote only four leitera hara

: " these hrought matarial re.

" "arteieed was arraigned hafore Com-
L b7t sheelds, whe held him in $1,000

- “ranination next Thursday.

, ; proceed !
that ity to inspect the minutes of the |

i be reduced or removed alto- !

the committee will be held in |

CLARK, DODGE & CO.

BANKERS

New York

GOSSIP OF WALL STREET.

1t waa a sickly opening.to =ay the beat
and most respectful thing about it. Not
many minutes after the initial sounding of
the gong thers actually appearsd on the
tape bid and asked prices of saveral leading
and ordinarily mighty market leading
stocks. At the beginning qf tha mevond
hour a considerabls numbar of stocks
which are usually very active had not been
quoted at all except in the ignominious
bid and asked form. The Interboroughs,
Wabash prefarred. Consolidated Gas, Great
Northern Ore, Beet Sugar and so on
down«the list wers all inactive. 1n that
first hour transactions in Southern Railway
amounted to 5,700 shares against Steel
common’s 3,300, And Southern Rallway
led the market in volume of trading until
the last hour, when it was finally overtaken
and passed by the old triumvirate Steel,
| Union Pacific and Reading. Other South-
jern railroad stocks were unusually active
laud strong in conmistant company with a
| rather aharp breakin cotton. In the dul-
| ness of yesterday’'s session the South had
its inning.

The Copper Producers Association's last
| monthly report was reenforced in the good
| opinion of Wall Streat veaterday by a highly

favorable report on the visible supply of
{copper in Europe. Fortnightly statiatica
showed that abroad stocka had an July 15
|ahown a loss of 1,323 tons as compared with
: the figures of the last pravious report.
| Suppliea afloat also decreaned 850 tona, mak-
| ing a total decreasa of 2,273 tona to a figure
of 87,370 as compared with 102,870 tons for
the same time a year ago.
Standard Oil lost yeaterday 4 pointa of
| those 24 which it had 1aken the stock aver
a week to gain. On total sales of 115 shares
; the stock sold down to 858 and recovered to
L

! Relsf from the possibly perilous out-
jcome of an “ouster” suit was hrought te
 the Internationai Harvester Company at
‘the close of iast weak when the Missouri
Suprema Court, sitting at Jefferson City,
took it adjournment until October. The
suit is regarded as by far the most im-
portap! in which the company has ever
heen (oncerned and it Las consequentiy
been watched with interest by Wall Street,
The gaining of immunity from further at-
tack until the fall had theinfluence yesterday
of attracting to the International Harves-
ter Company’'s quarterly report to stock-
holders more attention than would other-
‘a'n have been given to it. The fact that

this vear's shipmen's of harvesting ma-
chinerv to Furopean felds will far surpass
a!l previous records and the report of ex-
ceptionally goad crep conditions throughout
western Canada did much toe make up for
the company ‘s lat statement that the recent
I drought had been one of the worst and that
"conseqguent!y onlv A fair trade can he ex-
 pected from the corporation’s usual source
| of plentiful ordera So routine a fact as
'Vhr' declaration of the regular quarterly
dividend on the common atock was perhaps
yenough to put less initiated shareholders
Im a cheerful frame of mind.

{  Animportan' Rhode Island manufacturer
{of cotton goods announchd a surprisinglr
| drastic cut in the price of an old established
| brand of muslia. The cut was said by per-
| sons conversan! with the histary of cotton
| goods prices 1o have reduced the cuotation
| for that commodity lower than ever before
|in modern narkets |t was significant,
however, that the irm making the reduction
specified that no orders whatever would he
accepted for future delivery. A limited
{demand and the imposaibility of getting
 goods shipped at former freight rates were
!given ar reasons for this discouragement
| of that branch of the textile trade. Specu-
| lative interesat in vesterdav's cut wasaroused
by thagtarthing discovery that the new price
| rested on n basis of 10 cents a pound for
‘raw colton AgAiNat A current quotation of
'around 14 cents for spot eotton in the open
Lumrlu-' It wia thought that perhaps the
| ophisticated manufaciurer of musline was
| discounting A much lower price for raw
| cotton from the present crop Anvway a
| hig Chicago house promptly undercut his
cut by a goodly margin.

From the many axtremeiv Tarinusarravs
of despatches concerning the weathar and
the corn cron which greated thosa (raders

!u-hn returned to customers' rooms at the
! verv heginning of tha weak one could sum-
marize for ona'a market guidance a general
| weather review covering the previons two
| days which would go off something like
\thia  About half of (he corn acreaga of
the eountry has been somewhat henefiied
{ by thorough rains in the East, S8outh and
Bouthweat, Relief {8 sorely nesded in

$730,000

First Mortgage Guaranteed 5%

Dated July 1, 1910.
Autherized $3,000,000.

- 5t Louis Union Trust Co. Trustee

The Bonds are secured by an absolute first mortgage on nluﬂ
western's through line from Little Rock, Arkansas, to points north.

The
increase of nearly 297,.

President of the Missour, K

, Kansas & Texas Ry.. who at our request e

Havin
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Rhoadesn&l" Company

ankers
45 Wall Street, New York
Hartford, Connecticut.

METROPOLITAN TRUST SURPLUS

92,000,000 Set Aside to Await Liquida.
tien of Certain Bank Leans. Sirike for More Pay.

The reduction by $2,000,000 in the sur-| OTTAwa, July 17. A last effort is be-
plus and undivided profita of the Metro= ing made in the East to attract harvest
politan Trust Company, as indicated in | laborera to the Manitoba wheat fields.
Saturday's bank statememt issued l.ytTho Hon. Robert Rogers, Manitoba's
the Clearing House, was explained ves- I!\hrcl'inlprf of l;‘uhlio Works, is mt:lml:“‘

to-day for the purpose of establishing
Sucay ft o e ‘labor bureaus here, in Montreal and in
follaws: Toronto. The labor situation is reported
At the time of the admission of the trust

as perious in tha Weatern provinces and
company 10 the Clearing House the examin- | the higheat (jovernment officials are lend-
ing committes representing the Clearing |ing l_hmr eid.
Houss found it impossible, owing chiefly “We nead 20,000 harvest |
tn sk of time. to oxMals the axamination | SENEOTS, SUd NS ik 6 MeT B UND
of tha truat company I 'O WEeHR. nave o
of certain large loans - w HD! . | to do what | ean by opening emplovment
Among these were loans to the Williams t A ny : ple
\ klyn Bank | bureaus in the Eastern cities. The crop
burgh Trust Company. (e Brooklyn Ba |
is going to beat all records in our prov-
and the | nion Bank of Brooklyn, which Ilurl ince,” said Mr. Rogers
originally amounted to 3"":»?‘.':'.';'.1:'16'.': The action of the provincial govern-
which had heen reduced to ! menta in opening lebor hureaus is said to
amount. Thers were nther loana of such a | ha t}a resiult of informution that there is
nature that A more extended timea was re- la more or leas conceried movement among
quired for investigation than could be given | the men who have beet working as har-
by the commitdes | vesters in recent vears to demand higher
Although the loans reterred to wers =nd- (wages and to press the demands at thg‘
mitted by all concerned to he good and not | minuie. It ia to aveid such a “holdup
in defauit for interest it wabl. felt th:n'!iﬂ‘a:- ! that tha Government oficiala are making
Clearing House could not exrpected 10, 8uel efforta 1o got laborers.

HARVEST WORK FOR 20,000,
Manitoba Expecta Biggest Wheat Crop—

Iahorara

with its approval without
?E%Tn?..ﬁhfﬂmmiuon.u :Hhenmnumn; _As a result of the urgent representa-
it was admitted that it would probably he !tions of Government officials of westarn

unjust and injurious t u
to delay the e:.?‘m'inn fon. '“ll:-:nfrf::&ut o : |
it was & at a gua Arvimiers, 1 ign even
l:.nm.u'n::‘ho.u‘ird.‘:w u::l !?:tn‘t;l‘tln\o: :v?c“:-ln;h::“' r:rrlm.%t‘v:.r:m&l l:\(;l.r'i':f'::la‘nurm--
Ilc:‘::ﬂn question. Thia action was taken, im‘_-n vafaran 8t John, N B, and H._ ifax.
and the trust company was admitted to the | (rop reporte from the Ultawa Valley
Clearing Houne he liquidation 18 pro- 'a.how that an enormous hay crop is bein
ceeding satisfactorily, and nearly $1.000,00 ' harvested and that the condition of a
has already been credited to thl-lacmlm'l. | grains is excellent. The hay crop is the
Up to Saturdav the Ciearing Houre |[argeat in vears and the harvesting will
statement gave the surplus and undivided | be completed within ten dave

tits of the Metropolitan Trust (‘om- S S ol i :
r::w as $8,107 400, 'l];::l company agreed RECIPROCITY IN CANADA.
' Fight

to the reduction prior to admission to
the Clearing House. )

The report of the condition of the Na-
tidnal City Rank showed a reduction‘of
810,000,000 of surplus and net prohts, '
making the hgures now $24,069,900. This
was due to the payment of a 40 per cent
dividend for the purpose of forming the
National City tompany. ‘The loan item

Won't Be Resumed Until Senate
Passes HiNl In Washington,
Orrawa, July 17 Parliament will re-
aspemble to-morrow afier seven weeks
receas and will go on with 118 routina
business until the passage of the raci-
procity bill in the | mited States Senate

was practically ;;"Nt"'"”r"h:rm":_ 'l:r“ when the firaworks here will be started
previous week. indica Ing has not ver AEain. Sie Wilfrid Laurier s supporters
ganization of the company hax say that they have have finished their

speeches on the subject, hut the appo-
i sition leader. i I, Borden, announces
thet he will fight reciprocity to a finish

This threa' s understood 1o mean
obstructive tactica until the Government
is obliged to appeal to the count-y.  Poli-
ticians of all kinds look for an election
in the fall. It isexpected that Sir Wilfrid
will make an important announcement
to-morrow regarding the work of the
imperial conference. It ia expected that
his statement will be caleulated to take
the force out of the arguments of the
oppogsition with respect to the moat fav-
ored nation clauses in British treaties
in case reciprocity with the United States
be passed

Statements made to-night by return-
ing members of Parliament indicate
thet hoth wides axpect a general electiob
within six weeks or by September 1 at
the latest with reciprocity the isgue
Sir Wilfrid Laurier, it is raid. realizes
. the value of an early confliet on the issus
in view of tha probable bumper crep
I.nnrl probable consequent eager demand
for reciprocity by the weatern grain grow.
ere. who are demanding access to the
United Statea markets

ANOTHER SLICE

reached a point where the intended reg-
regation o{umuntlm has taken place.

MARINE INTELI4GENCE,

MINIATURE ALMANAC THIR DAY
Sun rises 440 Sun sels 7.24 Moon rises 11 19
MIGHE WATER THIS DAY

Sandy H %..11.24 Gov Island 11.58 Hell Gate

Arrived—Moxpar, July 17,
Sg Fxeter Clty, Bwansea, Juiv A
Sa Hramley, Alglers. June 20
Ss Amazonense. llarbados Juiy ®
Sg Marie du Giorgio. Por! Aptonio, July 12
Se € 'Iher!ne':‘-mrlo. H!:n(lnu:n..luly Y13
Sa Vimelra, Nuevilas, July
Ss Marowline, Barbados, July 10
sg Hermudian, Hermuda iy 15 .
5& 8.\, Luckenbach, San Juan, July 12
Ss Carolina, San Juan_ July 12
Ss Momus, New Orleans July 1?
Nx Pl Ogeidente. Galveston, July 11
&s Oklshoma, Port Arthur, Tex , July 12
Sx Manna Hata. Haltimore July 18
Ss Navahoe, Wimington. N € Jduly 13,

1.49

ARRIVED OUT,
S Kaiser Wilhelm 11, at Cherbourg from New
‘“!'{:l‘llllnml. at Glasgow from New Yoru.
BATLED PROM FORRIGN PORTA
=a Finland. for New York from Dover
S: F‘rl;ndﬂcn der Grosse, for New York from
Roulogne

OF DEPOSITS.

rome apnts nevertheleas. A hetter show-
ing in the looks of pasture landa has indi-
cated to the fasi travelling crop corre-
spondents that drought iniured corn may
likewiga ravive in time. In the far Smuhf
L econditions were said 1o be as good as they
| ware aMrmed 1o he bad in South Dokata's,
| corn growing section. (irowing Kamr corn |

made hlighted Kansas and Oklahoma leas
drearv because the scarcity of feed, and
particularly hay, in those regions will be'
mitigated by abundance of the milo maize
in the whole it was an excellent crop Sab-
| bath .

| FEarlv in vesterday's Stock Frxchange
| aeasion Canadian Pacifie broke its high
| record again. 1ta rise of 1'y poinis aver
' Saturday's quotation te 243'4 eclipsed tha

" former high of 243! seored on June 23 last,

The Mercantile Cotton Reporting Cor-

poration of New York estimated restarday
the growing cotton crop as indicating a
yield of 12,037,000 bales. The bhasis used
I was a condition of 83.8 as of July 17 and was
jarrived at aftar a survey of reaturns from
nearly 00 correapondents. The corpora-
tion's “Anal Agures” are advertised as due
to appear on Wedneasday of this weak. The
discrepancy bhetween the hypothetical con-
dition used in the above astimate and the
eondition used by other crop prophets was
noted by traders as somewhat too large.
For instance, Miss (illes reported vesterday
a condition of A% as against her report of
7.5 twn weeks ago

I'here was on the wires yesterdam the
first word thia aeason has heard about frost.
A# luck would have it the frost, although
confined to that part of the temperats zone
whirh ia passeased of soil capable of heing
filled by man, waa rather aut of the crop
killers' path, It was at Pipestone, Mani-
toba, where the thermometer regigtered.
28 degrees,

- ¥ ] - - - e———
&y 'u';::," T':'d‘;:_'""' | Folks Who Had Money in Lafayette Trust
Maily Vessely | Co. Recelve 10 Per Cent, More.
Ciose. Sad. | ‘o I . .
Ealser Wilhelm der Grosse, 3 ALBaxy, July 17 ._q'nuf Superintendent
(DTOMER, o SMAM T "g | of Banks George . Van Tuyl, Jr., to-day
::lll?:l:‘:;i'm\.xmml‘m Savannah L am P M| mailed to the 2,200 depositors of the La-
Arapahoe, Jacksonville < e 100 l: M fayette Trust Company of Brooklyn
Hamllton, Norfolk veudsss P M 3 v
sall To mareow | echecks for a fourth dwwl;ml of 10 per
.usitania. Liverpool, AMAM  OMAM cent on their deposits his makea 04
I.:fuulr‘ Liverpoo! 1 2‘1 : al I;rf:‘\ {" M per cent in dividends that has been pllid
PArach {‘1',!',:’,“',‘;":' %9 AM Ampa|to the depositors and creditors of “the
Caracas, 1.a Guayra AMAM 12mM institution "

Rermudian, Rermuda 1MPM  S0PM The Lafayette Trust Company closed
ll_\nr:m;. .\'1?["9' .  NAM L2 doors on .Vﬂ\'omhp(ri' 30, 1908, and the
Altal. Syntisgo . 2 last previous dividend of 10 per cent

i vew () y . . 1200 M A8t previou 1 pe
1\;[;21:‘.1:;;!“"_'{'::. e a 1o p M | waes paid to depositors on May 30, 1810, a
San Mareos. Galveston 10 P little over a year ago.  The institution at
Priacess Anae, “;"1‘:‘::"_”:' bl gt lthe time it ceased doing business had
Saf ey ; | deposite of about $2.500.000
L.a Lorraine "Havre 5 TOAM 100 AM deposi A , . RE -
r ¢ ARA, Mon g X
¥ ':T\'y'ﬁ:.f“ il AMAM AMAM Rallroad and Elecirie Companies Want to
Queen Mary. luenos Avres. AN AN AN A M Consolidate.
\fnnlora-‘\lmnnl AN A M !EmM
7AcAns. 1amsice M My ALmANT, July 17 ~The up-State Public
Juuihs. Montevides 120M A P\ Service Commission has been asked for
Oscar "h\' ConsaRagen : {2 {',M {approval of the consolidation of the
o i Vi 4 A 4
\-;1‘:2‘,,2.. Rotterdam ., Schoharie Light and Power Company,
Cliy of Savannah Savannah AP M the Catakill Illuminating and Power Com-
Jeflerson, Norfolk. s MRERERASR AmPM v ! 4 !
- pany_and “the Upper Huderon Electric
woou]as T . sod Ralltoad Company, gppratias el
' TI0 pOwWer p [ s ;
C VARSI, ¢ | T (1T B : g
Gordan Castle. ... - s . Julv 4 | and Albany counties. The consolidated
Chiea Havre. July 8!|company will be known as lhg Upper
Kroonland ... Antwerp. . July A | Hudson FElectric and Railroad (Company
£, Laurent Vordeaux . . . July ©land will have an nuthr;)riz%dimplulrrol‘
RIS FVEREI Chig i a 81,000,000 bond issue. The
Ceclile.. Rremen July 11 | $500,000 and a $1,000, i
ES?A‘.?.’%"‘“"" ik Bantos . June 28 ' company Asks permiseion to issue $420,000
Parima. §t. Thomas Tuly 18 | ijn honds at once,
Cristobal. I;"ﬂlnhh::, :u: };, e
atveston, . July 12| p ik - /
Brazoy cavannah  Savamman. Uy 13 IMVIDEND DECLARATIONS.
Nue Toa marrow ; P =
olymple. ... Southampton.. July 13 pCompany andTerm.  Stock, Amt. Payable.
Pretoria Bamburg. uly ¥ m:t“ﬂ“ud emiannual | —— & Aug. 1
Atrato Hingston July 14 [ 8 ""ﬁm-m Ty
Sibiria F",','g"}""' ':""‘j 10 nq'\.::::'rh' 3 " rom 14 July 18
Advancs Bl | selrhioemucu o aiar Ton T8 Y
Nipe. . July 13 lerly .
» Galveston. . July 1a{Gorham Manufacturing,
snﬁ‘lnc Kes Weat July 18] QUAREY. - v iceh  and ™ 2y Aug. 10
Dua Thuraduy. .July 20 | " Coke, quarterly - 1%  Aug. 2
18":[" t'|;wr"lurﬂ'lunmni|' \:&1):. ‘II::I‘ : Al WS
ncipe -0 i K
Chinese Prince.. ; e A By marconi Wireless.
Crown of Navarre A Sg Nlympic tor New York, was 750 miles east
Yumos .. ....oiee0nn 3| of Sanay houx at A.1b A. M. yesterday
Tennyson ... ....eovv 000, B 2| Ss Kroonland, for New York, was 308 miles
Almirante... a tof Sanay Hook at 5:30 A M.
A Minnehahs for New Yark was 300 miles east
]

nuu'.'.‘...‘....... of Sandy Hook st 7 P. M,

_______THE SUN, TUESDAY, JULY 18, 1911.

St. Louis Southwestern Railway System
Central Arkansas & Eastern R. R. Co.

Interest Janvary and July in New Yok

Q-1M‘l.0m.ﬂhmiq' e of regstration as to principsl and interest.
egistered bonds exchangeable for Coupon bonds. Subject to redemption
at any time at option of the Company at 105 and interest.

Guaranteed Principal and Interest by Indorsement by the
St. Louis Southwestern Railway Company

forming part of the St. Lous South-
ey also cover mileage extending north
from Stuttgart to Hazen, penetrating the heart of the rice district of Arkansas.

The boads are cunstanding at the low rate of about $18,000 per mile and the balance can be issued
only for sctual cash expended for extensions and improvemeats at not to exceed $25,000 per mile.

strength of the St. Louis Southwestern’s guaranty is shown by the earnings reported by the Company
for the elevea mooths ending May 31, 1911, the surplus after fixed char

We will send upon’ request a special circular, containing copy of letter from Mr. F. N. Finney, former

R. R. and the St. Louis Southwestern Railway, and fully describing the preperty covered by these bonds.

sold the greater part of this issue, we
e unsold balance, subject to prior sale, at

98 and interest, yielding about 5.12%

Guaranty Trust Company

of New York
28 Nassau Street, New York

Fifth Ave. & 43rd St, New York.

in |

the trust commpany | provinces ihe railroads are putting out
| extensive advertiming calling for 50,000

Gold Bonds

Due July 1. 1940.
Outstanding $730,C0).

ges, rentals, etc., exhibiting thr

the Central Arkansas & Eastern

THE COTTON MARKET.

Prices O Weather and Crop News Gen-
erally Faverable—-The Seuth Cen-
tinues to Kell.

WRATHER PORECAST POR COTTON BTATPA,

For North Carolina, falr; not much change in
temperalure to day and probably to-morrow:
westerly winds

For South Carolina. Georgia. Alabama. Mis
| sissipp!l and Loulsiana, generally falr, except
probably for lncal thunder showers to-day and
to morrow; light variable winds

For eastern Tesas, local thunder showers to day
and probably to morrow, moderate southerly
winds.

For westarn Texas. local thundershowery to-day
and probably to morrow: moderate temperature,

For Arinasas and Kansan, local showers to-day;
unsettied to morrow.

For ‘Tennessee and Kentucky, falr today:
! probably foliowed by showers to night or to-
" morrow,

|

Rains in Texas and over the belt gen-
erally, crop accounts of a genarally faver-
jable tenor, selling of the new crop montha
: hy the South and prominent local spot in-
| terests, together with some long liquidation
| of August for Wall Ktreet account, all com-
! bined to cause a fall of prices. New crop
(months led the decline. The Memphia
| Commercial Appral said that an improve-

ment in crop conditions during tha last
| week was generally reported, that the plant
. was_friuiting heavily, that the promise in
| the Enf.rncr-d central States was generally
{ brilliant and that there was a hetter outlook
lin Texas. Moreover a cut of ';c. per vard
in Fruit of tha Loom ecloths waa an-
| nounced. ('n the other hand large bull
| intaresta continued to support the old crop
months Liverpool advices wera to the
effect that bullinh manipulation of the
nearby positions was fearsd. Bpinnera
were again buying the new crop deliveries,
whicrh were alao hought io sonie extent hy
traders who feel that after the recent drop
of prices and with the critical months of
July and August vet to he gone through
there are many chances for crop acares,
Exporters were buying January. q‘he local
#tock continues to shrink

Futures closed easy at 8 to 20 pointa de-

cline, the latter on October Fatimated
sales, 200,000 balea  Prices as follows i
pen- High Low ('lox  Prer
i mg ent ey g Clase
| July HWOS 1408 1400 1400 1408
| Augum 400 1400 1378 18375 1308
Beptember I3@ 18m 1275 1274 130
! Oetober 12 50 12 A1 12 82 12 82 12 W)
! Decembar 1278 1275 125 128 1278
| January 1272 1272 1240 12 49 12 75
| Mareh 1277 1277 120 1258 12 A2
May 1254 12 A4 1284 1284 12 00
Futures in New (rleans ware aa follows
Open liwga low Clos Prer
! m Ll s ng. Close
July 4 146 1485 14 14 60
Uctober 1264 12680 1248 1248 12 72
December . 1263 1285 1245 1248 12 7

Spot cotton here waa quist and 5 points
lower, middling uplande, 14.25¢. Routhern
spot markeis were gemerally unchanged to
‘ye. lower. Savannah, 14%c, off ‘3¢, Mo-
hile, 14%¢.: Naw Orleans, 14%0

Port receipts were 585 bales, against ' 318
lant week and 10,550 last vear. since Septem-
ber't, 8,476,805 bales, against 7,758,637 last
Vear.

In Liverpool apot cotton was in moderate
demand at unchanged prices, middling,
THId . sales, 8,000 bales.  Futures opene
2 1o 3 pointa higher and closed quiet at 2 to
5% points decline for the day, the latter
on July. Prices as follows:

12:18 Clos Pree

P.M, ing Close
July August T 48 78 7 48y
October November 6179 A 724 A T4y
January February 872 LAY Lk

Liverpool is dus 1o come unchanged on
July and 7' to 9 points lower on later
mr.')‘ntlm 4 "

nyers reported ware Mesars Huhbard,
Mobr, Logan and (_'-Igord Seljers reportad
were Messrs McFadden, Dick, Cralg anad
Hutton tAugust). Texas had 02 to 70 o
an inch of rain, Oklahoma none, Missisnipp!
n2ofaninchto] 05 inches, Alabama 13 nran
inch to 2,10 inches, Georgia 01 of an inch
to 1.80 inches. Tennessea 07 of an inch to
2 inches and the Carolinas .08 of an inch to
280 inches. Thera were maximum tem-
peratures of 80 in Texas and 65 in Oklahoma

Ilnh?lgd “_Hrton & Co. said  "If the
presen rillia Crop prospects contin
we cAnnot fnlﬁmllinh on IIJ:'and 18¢ roltl’

ton,hut for the moment wathink thadecline
has gone far enough, as we have atill a good
deal of the growing season through which
im pass. "

Court Calendars This Day.

Supreme Court Appeliate Division-- Recess

Supreme Court--Specifal Term.  Part |--Mo
tion calendar oalled at 1030 A. M, Part 11— Ex
PArts mattars

Surrogate’s Court-—-Chambers-Maotion calendar
ralled at 1030 A. M. Tor probate-Wils of
Sophis Fromme, John Hartmann, Amanda M.
Parks, Herman Behr, Cornellus Callshan, Mary
?{l’r’l'i'w‘nlr'-. -aura S, Smith, Mary P. Parmele, at

City Court-Speefal Term,--Court ns at 1o
A M Mnﬂanlp opwie 8

e —
NORTHERN FPACIFIC TERMINAL COM-
PANY OF OREGON,

In accordance with the provi s of the Deed
of Trust of the Northern Pacific Terminal Com.

pany of Oregon, the fotlo-lnl bonds have been
drawn for account of the Sin I.u' Fund. viz..
4 L ki) =N a2

Nos.
454 ADA AZS 719 RA
| Ald 00A 1241 1213 1384
1822 1380 1814 1432 1918
| 1985 1900 ama 2107 2118
m7 H78 AR 2746 2588
2960 176 Alps

L e an 217 20
and will be redeemed by The Farmers' Lun‘snd
Trust Company, Trustee, at |ts ofMce, 1822 W(il-
fam Street, New York Clty, at 110 and acerued
interest, on the 4th day of August. 1911, at which
date interest will ceane on the above bonds.

THE FARMERS' LOAN ANDTRUST COMPANY,

stee
By EDWIN 8. MARSTON, President,
New York, July 12. 1011

= ’M}Aht'm} _rl.ﬁ:’"rl!dt ﬂilfAN Y.
inde) ed. rusiee under the First a
Retioalng Detinass. ‘daiad Julv o Mugr o apd
above Company. has recelved the sum of $48.815,
to be applied under the provisions of Article V. of
such Mortgage to the purchase of bonds Holders
of bonds are Invited o offer the same 1o the
undersigned for such purchase, stating the price,
not exceeding 110 and accrusd interest, which
they will accept therefor. All tenders must be
in envelopes endorsed “Ofter for Sinking
Fund under First and Refunding Morigage of the
Soranton Flectrie c‘nmmn&. dated July 1, 1807 "
and must be dellvered at the office of l’h! under.
signed, No. A8 Cedar Street, New York Clty, prior
ta 12 o'clock noon, July 18 1911. The right Is

reserved to peject any bid.

R 10, 1911,
v ATES MORTGAGE & TRUST

Y, stoe.
By AR BREWER, Vice-President.

Custody of Securities

The Trust Department has complete facifities for
the safe-keeping of securities deposited in its care.
Dividends, coupons and bonds are collected when
due, and the proceeds credited or remitted on order.
Instructions for the sale or delivery of securities
or the reinvestment of funds may be telegraphed
or cabled with certainty of prompt attention. In
order to keep depositors informed of developments
aflacting their securities a constant watch is kept
for notices of called bonds and other material
information.

This service, for which a mederate charga s mads, (s of
special convenience to those going out of town or abroad.

Trust Department

('.iuamntyf 'Erusyt rl‘Company

" 3 28 Nassau Street
Fifth venue ﬂIth.
Sth Ave. & 43d St

Capital and Surplus, $23,000,000

Lendon Offi
33 Lombard St, E. C.

Deposits, $163,000,000

-

Il

Brooklyn Trust Company

Capital 81,000,000 . Undivided Profits $2,307,223

Manhattan Office |
Corner Wall Street & Broadwail

STATE OF NEW YORK
4 Per Cent Gold Bonds

EXEMPT FREOM TAXATION

Dated March 1, 1911, Due March 1, 1961

AMOUNTING TO

i $12,500,000

b d o ] Issued In Coupon or Registered Form

Will Be Sold Thursday, July 20, 1911,

At 2 o'clock P. M,,
At the State Comptroller's Office, Albany, N.Y.

$10,000,000 for the Improvement of Highways
$2,800,000 for the Improvement of the Palisades Interstate Park

These Bonds Are Legal Investments for Trust Funds

No bids will be accepted for less than the par value of the bonds nor unless
accompanied by a deposit of money or by a certified check or bank draft upon
a solvent bank or trust company of the cities of Albany or New York, pavabla
to the order of the Comptroller of the State of New York, for at least two per
cent of the par value of the bonds bid for. X ;

All proposals, together with the security deposita, must be sealed and en-
' dorsed “l.oan for Improvement” and enclosed in a sealed envelope directed to
| the “Comptroller of the State of New Ycrk, Albany.®
] All bids will include accrued interest. )

The Comptroller reserves the right 1o reject anv or all bids which are not

' in his opinion advantageous to the interests of the State.

1 Circular descriptive of these bonds and of outstanding State bonds eink-
ing funds, etc., wilrbe mailed upon application to

WM. SOHMER, State Comptroller, Albany, N, Y,
Albany, June 26, 1911.
iy w0 Pl | _l';l.‘_l-:("l‘ln\ﬁ- ' AND MEETINGS.
'International & Great Northern ... " '5 L s
4 Railroad Company PoUITALE TKUSIT compaNy
S 15 NASSA STHREET, NEW YORK
Second Morigage Bondholders' Committee

' To the Swckholders of

THE DQUITABLE THUST COMPANY OF NEW
§ 1 YOtk
TO DNEPOSITORS UNDER THE RBOND. NOTICE 18 HERERY GIVEN that. hursuast
HOLDERS' AGREEMENT DATED the 'erms of the n:'nrm-m of m-.-r‘t"r;"'tll'e-n
MARCH. 2 190N, The bLguitahle Trust Company of New York
The Committee having terminated !ta dutles

| notice s hereby given in accordance with Articie

e PG U

TRE

and Madison Trust Company. deted Ma 13
1911, a special meeting of the stockholders of The
Faultable Trust Company of New York will ha

| Pleventh of sald Agreement. that an ascount! of  heid at the “mlh' n: I.er l‘or:many'. l?o 1] 1\-.!1.;-.1“
| oy - street. Horough o anbattan Ity and State
the Committen's ._r:’"-l ;'l'p;n:::h‘.':‘:' d,}:':_::::“ lof New York on the 27th day of July, 181, at 0.
ments has this day been file A. M. for the purpose of electing a permanent

Loan and Trust Company. No. 22 William Sireet,
New York Cliy.
Dated New York, July 0, 1911
W. EMLEN ROOSEVELT, Chalrman.
EDGAR L. MARSTON,
JOHN W, HAMER.
HENRY k. POMROY,

Hoard of Trustees of the Company, and o detar
' mine whether, under the authority of Section 24
| of the Stock Corporaticn | aw of the State of New
f\'ork. the number of ‘i rustees of the Company
shall be increased from twenty four, the nym
| ber of the present Board, o thinr. ana If the num
| ber of the Trustees shell be so increased 0 elech
‘& permanent Hoara of that number, and also tJ
! Ivnu- uum:ll.lnr amendment of ibe by laws arm:;la

, ngly, and to consider and act upon any other
Committee. ' matter or thing which mav come before the
EO e —— lu':\clao\lderln I':'lr rheér vousideration

Louisville & Nashville Rallroad Co. | New York, July 12, 1811
7\ Broadway. New York, July 17, 1811 | = = ALVIN W. KRUCH, Prestdens,

In accordance with the terms of the nmrtnr | _ LYMAN RHOADES, Secretary
of the Pensacola Division of this Company the | = ~— . -
following 'l'\'el'ltt‘ Five 78, bonds have this da; .
heen ar?wn for the sullélng Fund, viz DIVIDENDS
4 k1)

—— e e ——

AND INTERFST.

120 M7 A R e e
A 1n 9l a7l Mn : X -
A 201 a7 474 M LOUISYIILE & NASHVILLE
110 237 M aR7 L1k RATLROAD (OMPANY !

71 Broadway, New Vork Jdune 13th, "0,

kY M 827 AR d
The Hoard of Directors of 1his Company hg
annual cash dividead

120 2 2 »at
The interest on the same wiil rease Septembier
iat 1911, and 'hrJrlnrlpl! of the hoands wlll he
redeemed at this office on and after that date plus
five per cent premium
V. L. SMITHERS. Asaistan! Treasure

this day taclared 4 sem
Three and One hall per cent 18'a".. pavablie
August J0th, 101, to siockholders of record at the
close of business on July Z0th, 1911

The Stock Transfer Hooks will close at B o cierck

P “ on July "h l‘-lNI lulm.i reopen at 10 o clock
| n Augusi 11th, 1011
.NVl.TO.. .“D § ( nu;lulnv‘: inl:rlnn;'lrd 1o sinckholders who hav

ORDERS A
Treasurer,

y Aled l'r‘u_u_\_‘wvr NMVIDEYND
TheWallStreetJournal v " ",

|

| B
| _ELECTRIC BOND AND SHARE CO.
1 PREFIERRED STOCK
|

POR DIVIDEAD NO. 23
o "'o, ’“," e New York, July 18, 1911,
e s e i DEARAANA The regular quarterly dividead of one and ona.
CONTRACT 107 quarter (144° per cent ou the Preferred Stoek
SFALED RIDS will be received by the Board of ' af the PLECTRHIC BOND AND SHARFE COM

PANY has heen declared. pavahle August |, 191).
to stockholders of record at (he close of husiness
July 20,1911, on which date the transfer hooks will
close and reopen Tuesday, August i, 187)

| H. M. FRANCIS, Recreiary

ater Bupply. at {ta ofMces, seventh floor, 185
Broadway, New York. until 11 A. M on Thursday .
August 1911, for Contract 107, for Jurnishing
n.nrf dellvering certain apparatus and materials
at designated localities and furnishing. delivering
and Installing certain other apparatus and ma
terials In various siructures along Catskiil aque 1
duct, in Ulster and Putnam counties, and in the

THE H. B. CLAFLIN COMPANY,
Church & Worth Streets. New York, July 182 1811,

Borough of Brookiyn. Clty of New York. New | "0 L Sar) iy idend of one and one aiarier
York. 1;|h¢ apparatus |lm‘|_ m::rqnla e Blowl fcont” (114" on the First Preferred stock and
o3 :'“' "’h 'd """ 't‘l\‘i'lh 1‘"; for 40 'nt‘h blow ‘JIIIP and one half per cent 1'% on the Sccond
°""l‘"'2 Evdraulic eylinders for M-lnch gate | Ereterred stock of this company wiil bs pald
off va "?' 4 hy “du ’. o 1 lnl ; l.n’l\i A [”' L Augus! 180 191, 1o holders of record a' the cloa®
;:1!;;‘-... .rpoulr:"z'n“:::t ron piplng miscel.  of business Monday . .l.‘.;_. :q‘gn _m'u
y oa "
At the above place and time the hids wil) be N N\. FURCE. Treasurer.

ublicly opened and read. Pamphlets contain | = - . ——
Pnl |ni rmation for bidders and pamphieis of
coniract drawings can he obtained at the abome |
ddress by depositing the sum of 1en doliars $10. , ..
or urhumm hlet. For further particulars see
loforma w' or Bldders
CHARLES STRAI SS,
CHARLES N CHADWI
JOHN F. GALVIN,
Commisslioners of the Roard of Water Supply.

PUBLIC NOTICES.
Pursuant ty statutory requirement, notice s
herehy given that an act, Assembiy No. 1488

int No 1282, has heen passed b, both branches
of the Legisiature entitled
AN ACT

President
CK,

L N LLATION 10 THFE RETI MENT D
JOSEPH P. MORRISSEY. Secratary. !rl's'r"{llr“ll‘srlnp‘ THF w‘\'l“tP.uFEnL'n.' o_f
byt S NS s il ool . = THE CITY OF NEW YORKSTHFEIR APPOIN
3

POST OFFICE DEPARTMENT. Washington MFEMT AS OFPICIAT
D.C.. July 13, 1911, Proposals will be recely ed at COMPENSATION AS S
the nl'l!resul' the s"m‘go\“'“.m Bostmaster turther notiee s lh:-rf'h. given that a Publj~
[ tieneral Post OMce Department. unul 430 p. M Hearing npon such LIl wlil be held atthe Mayor's
August 1. 1911, for the performance of mall sy OMce in the Cle Hall in The Clty of New 3 ark,
vice by pneumatic tubes thirty inches in diameter. o0 Thursany .l"||.5ll Ll 1911 'nt ..m_n _rlm'k P M.
| Inside measurement. or other similar devices. at Dated. Clty UAlL oW "“”‘_ "!'\" 17, 1811,
cCincinnatl. Ohlo, as specified In the pamphlet ALIAM 1 GAYNOR. Mayor
advertiseament of July 10, 11, for the term from — e —————
December 2, 1911, to June 20, 1813 under the pro
vislons of the Act of March 4, 1911, entitled =An
Act authorizing the Postmaster General 1o afver
tise for the construction of pneumatic tibes in

Pursuant to siatulory requirement, nolice (s
herehy given that an act. Assemblv No. 1628,
Int. No 1472, has heen passed by both bragches
of the Legislature. entitled

| the rﬂ‘\“ of Cincinnatl, State of Ohlo AN
! Blank forms of proposal and copy of the adver  TO 1ZF ‘I A COLORED
tilsement may bhe obtalned. on application. from | REG OF INFANTRY IN THE CITY O)
the postmasier at Cinclnnatl, Ohlo, or from the  NEW A PART OF THFP
office of the Second Asslstant Posimaster (ieneral. | NAT T STATE OF \;g\r
FRANK H. HITCHCOUK, Postmaster Gieneral YORK
S TR S PrYy Sre———— % l"l:‘h" notice ﬁ'hn"f"l'ﬁxn IIH l;n H\l.: A. Publle
SALS FOR INSTALLING NEW STFAM SATINE UpON Kic 1w ® held al the Mayor's
Pl}l?m,rf‘n.fl\ OFFICERS QUARTERS A1 ) OMee In the Clte Hall in The Clty of New York,
ADISON BARRACKS., NFW YORK fon Thuraday  July 20, 1011 at 2.0 a'clock P. M,
OFFICE OF THE QUARTFRMASTER MA DI- biated, Clty Hall. Sew Yor, July 17, 1011
SON BARRACKS, NFW YORK. Jupe 28th, 181 WILLIAM 1 GAYNON, May o
e;hcl roposals [n tripllcate, for the removal of — - —rr - el -
old and installation of new siteam hollers In fAve Pursuant to statutery requirement. natles Is
18 officers quarieis at this post. will be recelv hereby given that an achk. Assemblv \o 2811
At this office untll 3 P. M July 27th, 101, and Int No. 524. has heen rnsed by both hranches
then opened. Plans and specifications may be of the Legisiature, entiiled

AN ACT
TO AMEAND THE EDUCATION LAW, IN RELA
TION TO COURT LIBRARIES
Further notice |s herehy given that a Publie

had u?nn lp{!'llullun 10 this nMee  For securin
thesa Intend l\,nhmd"l should forward rar!i'lrr'l
check for 81000, rheek will be returned upon
return of plans. The 'nited States resarves the

right to relect or accept any or all hids or an; \ virh B .

part thereof. = Fnvelopes mnuh‘niu rrnatl\uu { gf‘ll‘oi“lf\ the 11 u‘:l‘xl.‘mu'lhnnc?:'lg‘o‘l‘??rr M..
:aould in hfg. ns l‘::'. | nnnprér‘.. gl AN 1!'\! at .:,V: o'te’hd‘ A
weam Juarter- ated, s haadl Yvew York Ju \

masler. WILLIAM J. GAYN&R. l.L o,

| T owmmus |
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